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NORTHCORE ANNOUNCES SUPPLY ARRANGEMENT AWARD FROM
GOVERNMENT OF CANADA

Toronto, Ontario — August 4, 2010 — Northcore Technologies Inc. (TSX: NTI; OTCBB:
NTLNF), a global provider of asset management technology solutions, announced today that it
has been awarded a Solutions Based Professional Services (SBPS) Supply Arrangement for the
supply of Business Consulting and Change Management services to the Government of Canada.

SBPS is a Government-wide method of supply for professional services, which provides for a
complete integrated solution (that may incorporate hardware, software and services) to an
operational requirement. Under SBPS categories of Tier one and Tier two, Northcore is eligible
for requirements in all regions of Canada until 2015.

Additionally, Northcore has been awarded a separate Tier 1 SBPS Supply Arrangement with its
Ottawa Based Partner — Donna Cona Inc.

“Being awarded these Supply Arrangements is an important step forward for Northcore in our
relationship with the Canadian Federal Government. This contracting vehicle will simplify the
process required for governmental organizations to procure Northcore solutions. We strongly
believe that our product set represents a valuable tool in addressing some of the key challenges
faced by today’s public enterprises," said Duncan Copeland, CEO of Northcore Technologies.

About Northcore Technologies Inc.

Northcore Technologies provides a Working Capital Engine™ that helps organizations source,
manage, appraise and sell their capital equipment. Northcore offers its software solutions and
support services to a growing number of customers in a variety of sectors including financial
services, manufacturing, oil and gas and government.

Northcore owns 50 percent of GE Asset Manager, LLC, a joint business venture with GE.
Together, the companies work with leading organizations around the world to help them liberate
more capital value from their assets.

Additional information about Northcore can be obtained at www.northcore.com.
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This news release may include comments that do not refer strictly to historical results or actions
and may be deemed to be forward-looking within the meaning of the Safe Harbor provisions of
the U.S. federal securities laws. These include, among others, statements about expectations of
future revenues, cash flows, and cash requirements. Forward-looking statements are subject to
risks and uncertainties that may cause Northcore’s results to differ materially from expectations.
These risks include the Company’s ability to raise additional funding, develop its business-to-
business sales and operations, develop appropriate strategic alliances and successful
development and implementation of technology, acceptance of the Company's products and
services, competitive factors, new products and technological changes, and other such risks as
the Company may identify and discuss from time to time, including those risks disclosed in the
Company’s Form 20-F filed with the Securities and Exchange Commission. Accordingly, there
is no certainty that the Company's plans will be achieved. Important factors that could cause
actual results to differ materially from the Company's expectations are disclosed in the
Company's documents filed from time to time with the Toronto Stock Exchange, on SEDAR (the
System for Electronic Document Analysis and Retrieval at www.sedar.com) and the US
Securities and Exchange Commission. This news release shall not constitute an offer to sell or
the solicitation of an offer to buy securities of the Company in any jurisdiction.
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